+llD BEBUTYM MHBECT

MHNOSACHUTEJIHU BEJIEXKHA
41.1000" a1.4, T.2, BBB Bp. ¢ a1.7 ot 3IIIIIIK 3a TpeTo TpuMeceune Ha 2020 r.
OTHOCHO ApPY#ecTBO ,,Jleontym naBect* AJICHUI] (IpyxecTBOTO)

1. Baxxuu ¢ch0MTHS HACTHLOMJIH Ipe3 TPeTo TpuMeceune Ha 2020 r.
(01.07.2020 r.—30.09.2020 r.)

ITo pemenne Ha CwBera Ha aupekTopute oT 06.07.2020r, 6e cBukaHo O6mo cBrGpaHHe Ha
axiuonepute Ha JlpyxectBoro Ha 17.08.2020r.

Iloxanara mo akumoHepure 3a cBukBaHe Ha O0Imo cr0panne 6e 06saBeHa B THProBCKUS PETHCTHD H
peructepa Ha FOJIHIT Ha 15.07.2020r.

Ha 17.08.2020r. 6e npoBeneHo rogumHo obmo csOpaHue Ha akmUOHepUTe Ha J{eOWTYyM MHBECT
AJICHLI, na xoeto Oemre mpuet Aokiana Ha ChBeTa Ha OUPEKTOpPHTE 3a HeiHOCTTa Ha JIpy>KecTBOTO
mpe3 2019 r., moxmama 3a meitHoctra Ha OmurHuMs komuteT 3a 2019 r., mpueTH 6s1Xa W OOUTOPCKHA
IOKJIan 3a M3BBPIICHWSA OJUT Ha roguiHus ¢(HHAHCOB OoTYeT Ha JlpyxectBoTo 3a 2019 r., roamimen
¢buHancoB otder Ha JIpyxectBoro 3a 2019 r., moKIana Ha AMPEKTOpa 3a BPH3KH C HHBECTUTOPHTE Ha
ApyxecTtBoTO, WieHOBeTe Ha ChBeTa Ha AUpeKTOpuTe Osxa 0CBOOOAEHH OT OTTOBOPHOCT 3a IEHHOCTTA
mM mpe3 2019 r.,, OCA wms3bupa u Ceerocnae JumurpoB Jumumtpos, Jumaoma Ne: 0766, xoiito nma
H3BBPIIN He3aBUCHM (uHAHCOB oguT Ha JlpyxectBoTo 3a 2020 r. ¥ 1a 3aBepd TOAWMIHHUA (HHHAHCOB
oruer ,,Jleburym Husecr” AJICHUL] 3a 2020 r. IlpomsmkeH Ge MaHmaTa Ha wieHOBeTe Ha OIUTHHSA
KoMHTeT. JIpykecTBOTO He € pasnpenensuio puHaHCOB pe3ynrar 3a 2019r.

B xpas na Mmecer 1onm Oewe mpeactaeeH Ha KOH u obmecTBeHocTTa MeXXIOMHEH AOKIAN 3a
nmeitHOCcTTa Ha Jlpyx)ectBoTo 3a mepuoma 01.01.2020r.—30.06.2020r. m MexxauseH GUHAHCOB OTYET 3a
mepBOTO IecTMecedre Ha 2020 r. ceriacHo u3uckBaHuATa Ha wi.1000, an.4 ot 3akoHa 3a myOIHIHOTO
npeiarade Ha neHHHM kHibka /3IITIIIK/ BBB BpB3ka ¢ wi. 33 ot or Hapenba 2 IlpocmexTure mpu
nyONMYHO mnpeUlaraHe M JOIycKaHe IO THPIOBHA Ha pPeryjMpaH Na3ap Ha HEHHHM KHIDKA M 3a
paskpuBaHeTo Ha mHbopmarmsa (Hapen6a Ne 2), Benno ¢ IIpunoxkerne Ne 9 xpM Hapenbara, CHIASAT
6eme myOnukyBaH Ha BHHUMaHHETO Ha OOIIECTBEHOCTTa B caifToBeTe  www.investor.bg u
www.debituminvest.bg;

DAHAHCOBH PEe3VJITATH 32 NEPHOAA

IIpuxoaure B pazmep Ha 716 xwi. jieBa, ¢popmupanm B OTdera 3a BCeoOXBAaTHHA HOXOI KBM
30.09.2020 roguna npexctaBnaBar 11 Xui. jeBa IPUXOOW OT JIMXBH MO MPUAOOMTH B3eMaHHs, | XWIL.
JeBa IIPUXOIM OT BaTyTHA MpeolieHKka U 704 XWI. IPUXOAM OT HAMaIABaHe LIEeHAaTa Ha 3abJDKEHHE IO
ZIOrOBOP 3a LIECHS CBHIJIACHO JOIBIHOTENHO criopasyMeHHe . Pazxonute B pasmep Ha 744 xun. jieBa ca 3a
BB3HArpaXkaAeHUs Ha 00CIy KBaIOTO ApykecTBO, Takch kKbM Komucus 3a @unancoB Hagzop, Llentpanexn
Heno3utap u brarapcka doHmoBa 6opca B pasmep Ha 23 Xuil. JieBa, HAUNCIEHH BB3HATPAXKIEHHUS KM
yjeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE B pasMep Ha 13 xui. jeBa, pasxonu 3a obe3lieHKka Ha B3eMaHHUA 3
XHIL. JIEBA, pa3XOAX OT BaJyTHA IpeolleHKa 1 Xuil. jJepa u Apyru pasxomu 704 xmi. nepa. PDHHAHCOBUAT
pe3yaTar 3a IepHoaa e mevaiba B pasmep Ha 28 XL eBa.
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K®M 30.09.2020 romuna, 6aaHCOBOTO YMCIIO Bb3au3a Ha 6,160 xui. eea. CoOCTBEHUs KanuTai
e opmupan oT 650 Xu1. N€Ba 3aNMCaH ¥ BHECEH KAIIWTAl, TIPEMHUEH peseps 2 Xuil. niesa, Gonn PesepseH
B pa3Mep Ha 8 XWII. JieBa, HEMOKpUTa 3aryGa B pasmep Ha 108 xun. neBa, HepasnpenesieHa Tedanta B
pasMep Ha 2 XWIL JIEBa M PE3yJITAT 3a TeKyIIus Iepro 3ary6a B pasMep Ha 28 xun. nesa. Ilacusure B
pasMep Ha 5,634 XWJL. JieBa Ce ChCTOAT OT 3aJb/DKEHNs KbM NIePCOHANa B pasMep Ha 3 XWIL JIeBa M IPYTH
TeKyIM 3aJb/DKEHHS 8§ XMl JIB. M 3aIB/DKSHHS 1O JIOTOBOPHM 3a IiecHs B pasmep Ha 5,623 Xuil. jepa.
AxtHBuTe Ha JIpy:KECTBOTO Ca CHCTABEHM OT IApH4YHM CPEACTBA IO DPA3MIallaTeTHA U ACTIO3UTHH
CMETKH B pa3Mep Ha 562 Xuil. JieBa M B3eMaHMs 110 JIOTOBOPH 32 KPEIUT B pasmep Ha 5,595 xun. sieBa U
JpYTH B3eMaHHS B pa3Mep Ha 3 XUl JicBa.

OTYeTET 3a APMYHKS TIOTOK € ChCTaBeH mo mpekus Metos. Ilnamanusara ce cheToAT OT 40 XML
JeBa - KbM JOCTAaBYMLIM, 13 Xuil. JeBa — IUIalllaHusl CBBP3aHu C Bb3HarpaxieHud. IlocTemenusra ce
CBCTOAT OT 28 XuJ1. JieBa TOYYEeHH IUTAILaHus 110 JOTOBOPH 3a LIeCHs U IONYYeHH JIMXBHA 1 XuIL. jieBa.

2. Baxxuu cpouTHS 32 ..JdeonTvyM MuBect” AJICHIL HacTBLIHJIH OT HAYAJOTO HAa (hpHHAHCOBATA
ro/lMHA ¢ HATPYIIBAHE

Koponasupycst (COVID-19) Geme mnotebpAieH oT CBETOBHATa 3[paBHa. OpraHuM3allii B
Hadanoto Ha 2020 1. u ce pasnpoctpaHd oT Kuraif m3 memms CBAT, NPUYMHABAWKM HAPYINEHWS Ha
obmuaiiHata neitHoct Ha 6GusHeca. Ha 13 mapr 2020 r. HapoaHoto cb0panve Ha PemyGnuka boirapus
o0SBM M3BBHPEOHO TIOJOKEHHe B CTpaHaTa 3apajd KOpOHaBHUpyca | BBBelle 3acCHJICHU
MPOTHBOETIAIEMUYHY MEPKH M OTPaHUYCHUS.

C nucmo 1o KOH ¢ m3x. Ne 2/30.03.2020r., Ha ocHOBaHue 3aKOHA 3a MEpKHTE W JEHCTBUATA IO
BpeMe Ha M3BBHPEIHOTO MONOXKEHKe, 06s1BeHo ¢ pemeHne Ha Hapoasoto cebpanue ot 13 mapr 2020 r.,
obuaposBan B Gpoit 28 ot 24.03.2020 r. Ha JIppKaBeH BECTHHK M YAB/DKCHHT® CPOKOBETE CBITIACHO
npuetuTe U3MeHeHUs B [Ipexo[HWTe W 3aKIIOYETENIHM PasIopea0d IO CHOTBETHHTE 3aKOHH OTHOCHO
npencTaBsHe Ha (UHAHCOBO — OTYETHA MHPOPMALHS OT CTPaHa Ha EMUTEHTHUTE, J[pyKeCTBOTO yBeIOMH
K®H, ue me ny6nukysa Ioavmnmwsar d¢uaaHCOB oTdeT 3a AefiHoctTa 3a 2019 1., Tpumeceunute
yBenomIeHHs 1o wi. 33al, 1. 1 or Hapen6a Ne 2 xbM 31.03.2020 T. 1 mecTMeCeUHHAT GUHAHCOB OTYET
3a meitHocTTa KB6M 30.06.2020 I. IPHOPUTETHO, HO HE TO-KBCHO OT YCTAaHOBEHHTE OT 3aKOHA 32 MEPKHTE
U JIefiCTBHATA 110 BpEME Ha M3BBHPEAHOTO mojokenre 1 Komucus 3a hvHaHCOB Haa30p CPOKOBE, Opaay
HM3BBHPEHOTO TIONO)KEHHE, B KOSTO Ce HAMHMPAT BCHYKHM B CTpaHaTa.

Ilpes mecen sHyapu 2020 r. B KOH Geme npencraben PHHAHCOB OT9eT 3a YETBBPTOTO
TpuMeceune Ha 2019 1. chriacHo m3uckBanuaTa Ha wi.100o0l an4, 1.2 or MK u un.33al, 1.3 ot
Hapen6a 2 IIpocnexTtuTe npy MyOIMYHO NpeEIaraHe M JOIyCKaHe IO ThProBHs Ha PEryiavpaH nasap Ha
LeHHN KHIDKAa M 3a paskpuBaHero Ha mHpopmarms (Hapemda Ne 2), seano ¢ Ilpriokenue Ne 9 keM
Hapen6aTa, ChMAT Oemle MyOnMKyBaH Ha BHEMAaHMETO Ha OOWIECTBEHOCTTA B  CaiTOBETe
www.investor.bg 1 www.debituminvest.bg;

TIpes mecen mait 2020 r. 6eme npencrasen B KOH Toaumen duHaHCOB OTUYET Ha ,,/lebuTyM
HnBect” AJICHL] 3a 2019 r. u, l'oguimen noxnan 3a AeitHoctra 3a 2019 r. 3aBepeH OT AHMIUIOMUpaH
excrieprT cueroBomurel. I'®O 3a 2019r. Geme myGnukyBaH B calitoBere Www.investorbg u
www.debituminvest.bg.

IIo pemenwe Ha ChBera Ha aupekropure or 06.07.2020r, e cBukano O6mo cpOpaHue Ha
akumonepute Ha JlpyxecrBoro Ha 17.08.2020r.

IMokanara 10 akuMOHepuTe 32 cBHKBaHe Ha O0mo cpbpaHue Ge 00sBeHa B THProBCKHUs PErUCTHp
u peructbpa Ha FOJTHIL Ha 15.07.2020r.

Ha 17.08.2020r. 6e npoBeaeHO OAMIIHO 000 chOpaHKe Ha aKuuoHepuTe Ha JleOuTyM MHBECT
AJICHLI, Ha koero Geie mpueT nokiaga Ha ChBeTa Ha AUPEKTOPUTE 3a NEHHOCTTA Ha J[pyKeCTBOTO
npes 2019 r., mokmana 3a pmeiinoctra Ha OmuTHHA KommteT 3a 2019 r., mpuern 0sXa U OAUTOPCKUA
JOKIaJ 3a M3BBPLICHHMS OOUT Ha TofMiuHWs (uHAHCOB oTdeT Ha JlpyxectBoTo 32 2019 r., ropuimmeH
¢unancos ordet Ha JlpyxkectBoro 3a 2019 r., mokiaga Ha OUPEKTOpa 3a BPB3KM C HHBECTHTOPHUTE Ha
JIpy*ecTBOTO, WieHoBeTe Ha CbBeTa Ha AUPEKTOpHTe 0sAXa 0CBOOOAEHH OT OTTOBOPHOCT 3a JSHHOCTTa
um npes 2019 1., OCA wm3bupa u Cserocnas Jlumutpos Jiumurpos, [umioma Ne: 0766, xoifro na
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H3BBPINM HE3aBHCHM (HHaHCOB omuT Ha JIpyskectBoro 3a 2020 I. M Aa 3aBepd rOAMIIHEA (PUHAHCOB
oruer ,,Jleburym HMuBect” AJICHULL 3a 2020 r. IIpoxgsmken Ge maHmaTa Ha WieHoBeTe Ha OXUTHHA
KOMHMTET. [Ipy>KEecTBOTO He € pasnpeaensiio GuHaHCOB pesyJrar 3a 2019r.

B xpas Ha mecen romu Geme mpenctaed Ha KOH u obmecTBeHOCTTa MexxauHeH Hokian 3a
neriHocTTa Ha JlpyxectBoTo 3a mepuoma 01.01.2020r.—30.06.2020r. 1 MexausHeH (HHAHCOB OTHET 32
IBEPBOTO IecTMeceune Ha 2020 r. cpriacHo u3uckBanuATa Ha wi.1000, an.4 oT 3akoHa 3a IMyOIAYHOTO
npennaraie Ha neHHM KHioka /3IITIIK/ BbB Bpwh3ka ¢ wi. 33 ot or Hapemba 2 Ilpocmektute mpu
myOIMYHO TpejlaraHe W JONycKaHe IO THPIOBHSA HA peryjdpaH INa3ap Ha LEHHM KHIDKA M 3a
paskpuBaHeTo Ha MHpopmamus (HapenGa Ne 2), BexHo ¢ Ilpuioxenne Ne 9 kM HapembaTa, CHIIHAT
Oeme myOnMKyBaH Ha BHHMaHHETO Ha OOlmecTBeHOCTTa B caifToBere  www.investor.bg u
www.debituminvest.bg;

3. Binsgane Ha BakHuTe chOMTHA 32 .. /lebuTym HuBect” AJICHIL, HACTBIOH/IH Npe3 TPETO
TpuMeceune Ha 2020r. BLpXY pe3vJTATHTE BLB (hHHAHCOBHS 0TYET

CebuTniaTa nocoyeHu B T.1, ca Oka3aly BIMAHHE BBPXY Pe3y/ITATUTE BBB ()MHAHCOBUS OTHYET, KAKTO €
TIOCOYEHO BB (QHHAHCOBH Pe3y/ITaTH 3a IEPHOA II0- FOpe.

4. Onucanne HA OCHOBHHTE DHCKOBE M HECHI'VDHOCTH, Npeji KOHTO € M3mpaBeHo . J/le6mrym

HMusecr” AJIC npe3 dHHEAHCOBATA IOIHHA

OcHOBHHTE PHCKOBE CBBP3aHH C AeliHOCTTa Ha ,,J]e6urym UuBect” AJICHL] npe3 2020 r. ca:

Pasnyuey rpynu pHCKOBE MOTaT Aa BIHAAT €AHOBPEMEHHO Ha JeifHocTtTa Ha ,,JIe6uTyM HHBeCT”
AJICUL], xaTo HAKOM OT TAX Morar na ObmaT orpaHMYaBaHM, a APYTH Ca M3BBH KOHTPOJA HA
IPY>eCTBOTO.

4.1. PuckoBe, cnenu(uYHA 3a APYKECTBOTO- BEPOATHOCTTa OT HACTHIBAHE HA CHOHTHA, MpPH KOHTO
€IHOBPEMEHHO TojM Opoii B3eMaHM HiAMa fa 6paaT o6ciTyKBaHH WK 00CITy»KBaHETO HM MOKe Ha Obe
3a0aBeHO, KAKTO M PHCKA OT MPEICPOIHO IOracsiBaHe Ha KPEAUTHUTE.

- Hamyckane Ha KIIIOYOBM CIIy)XKHTENH — 32 W30ATBAHETO HA TO3M PHCK JPYKECTBOTO MMa OTpaHHYECH
6poii mepcoHaJI, a OCHOBHATa 9acT OT OIepaTHBHATa JeMHOCT Ce Bh3Jara Ha BHHIUHM KOHTPAreHTH, C
KOETO TO3H PHCK € JI0 TOIAMa CTENeH M30JIHpaH.

4.2, O6mM (CHCTEMHH) PHCKOBE

-IIa3apeH PHCK - BE3MOXHOCTTA Jia C& peau3|par 3aryOou mopaau HeOIarompusTHH Ma3apHH W3MEHEHUSA
B CTOMHOCTTa Ha ()MHAHCOBHTE HHCTPYMEHTH M APYTM JHKBHIHM (HMHAHCOBH akTuBH. HuBoro Ha
nazapeH pHCK B pesyiararT Ha mauaemuara or COVID-19 e cmrHo moumeHo. To3m puck He 3acsara
OCHOBHUTE aKTHBHU Ha APYKECTBOTO THI KaTo He ce THPryBaT Ha (PMHAHCOBUTE Ia3apH.

- KPEIUTEH PHUCK — TOBA € PHCKBT MPUAOOUTHTE OT APYKECTBOTO NOTpdeilid B3eMaHus 1a He ObaaT
HaIIbJIHO WIM YaCTHYHO NOTaceHH. PHKOBOJCTBOTO ympaBisfBa KaTo HaeMa OOCIIyXKBAamIO ApPY>ECTBO C
OIMT H pecypcu B chOHpaHeTo Ha B3eMaHHi. HMBOTO Ha KpeOuTeH PHCK € MOBHIIEHO IOpPaid
HAJIO)KEHOTO HMBBHPEAHO IIOJIOXKEHWe, YACTUYHOTO HJIM ITBJIHO 3aTBapsHe Ha THPrOBCKH OOEKTH,
ocBOOOXKIaBaHe Ha PabOTHHIIM.

-OllepaliOHEH — BE3MOXKHOCTTA J]a C€ PeaTM3HpaT 3ary0H, CBBbP3aHH C TPEIIKH MM HECHBBPUICHCTBA B
cHUCTeMaTa Ha OpPraHW3alUd, HENOCTaThYHO KBATW(UIMpaH MEpCOHAT, HeOIaronpUsTHA BBHIIHU
cpbuTH OT He(pMHAHCOB XapaKTep, BKIIOUWTENHO M MpaBeH pruck; HUBOTO Ha OnepamyoOHEH PHCK €
TIOBHIIEHO MOpaJy HATO)KEHUTE MEPKH 32 OrpaHUYaBaHE Ha COLIMATHATE KOHTAKTH.

-TIMKBHUJICH PHCK — JIpy’KeCTBOTO HOcpellia Hy)KIUTe CH OT JIUKBHIHU CPEACTBA KaTO BHUMATEIHO CIECIN
NOCTBIIBAIMTE IUIAMIAHKA OT ATHKHUIM IO AOTOBOP 32 LECHS, KAKTO M M3XOIMIIMTE ITAPUYHHA [OTOLH,
BB3HHKBAIIM B X071a Ha oNepaTHBHATa AeiHOCT. HUBOTO Ha JIMKBUIEH PHCK € HECKO TOpay JIATICAaTa Ha
TIOTEHIWAITHHA KPaTKOCPOYHH 3aTb/DKEHHS Ha JPYXKECTBOTO.
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-CHCTEMHM PHCKOBE -3aBHCAT OT OOLINTe KOoIe6aHusd B MKOHOMHKATa KaTo 1sU10. J[py)KeCTBOTO HE MOKe
Ja BAKsie BbPXY CUCTEMHHUTE PHCKOBE, HO M OTUHTA U ce choOpasasa ¢ TaX. HUBOTO Ha CHCTEMEH PUCK €
MOBHILIEHO TIOPafd Ch3IAJCHUTe W3BBHPENHH 0OCTOATENCTBA. JIpY)KECTBOTO CleAW M aHAIM3MpPA
NpHIATaHATe MEPKH 3a TIOJIIOMaraHe Ha IKOHOMHYECKUTE CyOeKTH OT CTpaHa MPaBUTENICTBOTO.

- PUCKOBE, CBBP3aHH ChC CTOIMAHCKATa KOHIOHKTYpa - TeKyIaTa HKOHOMHMY€ECKa CHTyals B bbirapus u
CBETA BOJAM [0 HaMaJsBaHe Ha MOKYIAaTeIHaTa CTIOCOOHOCT Ha HACEIECHHETO M [0 CBUBAaHE HA THPCEHETO
Ha kpeautu. HamaseHOTo moyi3BaHe Ha KPEJUTH M ChOTBETHO MO-MAIKHTe SKCIIO3ULUK MOXKE ia IOBENIE
10 TIO-HUCKHM HKBa Ha Tiedan6a 3a J[pykecTBOTO, Thbil KaTo 00€MbT HAa CEKIOPHTH3HPAHUTE B3eMaHUsA €
IO-HUCHK OTKOJIKOTO MPU YCKOPEH HKOHOMUYECKH PACTEXK.

- HeOIaronpuUATHA TPOMEHH B 3aKOHOAATEJICTBOTO - TEHACHIMATA Ha XapMOHHM3HpaHE HAa MECTHOTO
3aKOHOZATENICTBO C €BpONeiicKaTa peryjaTMBHA paMKa B 4acTTa 3a JPYXKeCTBara CbC CIeIHaHA
VHBECTHLMOHHA LEJI, BOAH JI0 MHEHHE, Ye O6aronpuaTHHSAT PeryIaTHBEH MOJIEN Ha TO3Y BHJ KOMIIaHUH
me ce 3ama3sd M B GBJeNIe W PHCKBT OT HEONArONPUATHHA MPOMEHHM B 3aKOHOJATEJICTBOTO e Obae
MHMHHMMH3UPAH B TOJISIMa CTETCH.

- KOHKYpEHIHs Ha Tasapa - [Ipe3 mocieHATe TOAUHH, B CEKTOpa 3a THPrOBHA U ChOMpaHe Ha B3eMaHUs
HABJIA30Xa 3HAYMTEJeH Opoi HOBM YJYaCTHHIM, B T. 4. M MHOIO HYyXAECTpAaHHM KOMIIAHHWH.
VBenMuaBaHETO Ha KOHKYPCHIMATAa B TO3M acleKT MOXKEe Ja NOBEA€ B CPEOHOCPOYCH IUIaH [0
HEBB3MOXKHOCT 3a JPYXKECTBOTO [a yCree Ja pealusupa NpeABapUTENIHO OYaKBaHATa JOXOMHOCT OT
WHBECTULIMHTE CH.

- BamyTeH pHuck - CBIJIACHO AEMCTBAMIOTO KbM HACTOSIIMA MOMEHT 3aKOHONATENCTBO B bhirapws,
GBITapcKuAT JeB € (ukcupan kbM eBpoto B cporHomeHre EUR 1 = BGN 1.95583, a bwarapckara
Haponna Bamka e JuTekHA Ja MOABDKA HUBO Ha OBIATapcKuTe JIEBOBE B OOpallleHWe, PaBHO Ha
BaJlyTHWTE pe3epBH Ha OaHkaTa. Tasy BadyTHa NOJMTHKA HaMaIsSBa 3HAYWTEIHO PHUCKA OT CPUBOBE B
CTOMHOCTTA Ha Obarapckus jieB. OUKCHPAHMAT Kypc Ha JieBa KbM €BPOTO HOCH 3a Objrapckara BalyTa
pUcKa OT HeOIarompHsTHH [ABIKEHMS HA Kypca Ha €BPOTO CIpPAMO OPYrHTe OCHOBHH BalyTH Ha
MeXIyHapoJHUTe (MHAHCOBH IMa3apH, HO He cuuTame, 4e Iofo0eH HebnmarompusreH eQekr me e
onpenensly 3a JeifHoCcTTa Ha Jipy»KecTBOTO.

- HH}IALMOHEH PHCK - PUCKBT OT YBeJIMUCHUE Ha MH(IALMATA € CBBP3aH ¢ HAMAIISIBAaHETO Ha peaHaTa
MOKyTaTeNHa CWia Ha MKOHOMMYECKHTe CyOeKTH M eBeHTyamHaTa o0e3LeHKa Ha aKTHBHTE,
JICHOMHHHMpPAHH B MeCTHa BaiyTta. CHcTeMaTa Ha BaTyTeH 6OpI KOHTPOJIHMpPA MAapHIHOTO MpeIaraHe, Ho
BHHIIHH (haKTOPH MOTAT /12 OK&KAT HATHCK B [IOCOKA HA YBEJIMUEHUE HA IEHOBUTE HUBA. UNIEHCTBOTO Ha
cTpaHaTa HM B EBpOmeiickus ChINo Ile Bb3ieHCTBA B IIOCOKA MOCTETIEHHO U3paBHABAaHe HA BBLTPEIIHUTE
IIEHH ¢ Te3H Ha OCTAHAJINTE CTPaHU-wieHKH. KbM HAaCTOSIUI MOMEHT 00ade M KaTo Ii/I0 MEXaHU3MBT Ha
BaJyTeH GOpJ OCUTYpsIBa TApaHLFH, e HHQIAIMATA B CTPaHATa 1€ OCTaHe MO KOHTPOJI U HAMA 13 UMa
HeOJIAronmpusITHO BIUSHHUE.

- TONUTHYECKH pHCK - IlonWTHYecKWMAT pPHCK € CBBP3aH C BB3MOXKHO Bb3HHKBaHE Ha
BBHTPEIIHONOIMTHIECKH CHTPECEH s i HeGIaronprsaTHa IPOMSHA B CTONAHCKOTO 3aKOHOAATencTBO. To3u
PUCK € CBBp3aH C BB3MOXKHOCTTA NMPABHTEICTBOTO HA €1HA JbpKaBa Na CMCHH MOJUTHKATA CH U B
pe3yiTar Ha TOBa Na3apHaTa W MHBECTHLMOHHA CpPeZla, B KOATO paboTAT ApyXKecTBara Aa ¢e MPOMEHH
HeONAroNpUaTHO, a WHBECTUTOPHTE Ja IOHecaT 3aryOu. Bearapus e cpaBHMTENHO CraOHMiIHA
TIOJIUTHYECKH, JOKOJKOTO MMa KOHCEHCYC B OOIIECTBOTO M OCHOBHUTE [IOJIMTHYCCKH CHIM IIO
OTHOIIEHHE OCHOBHHTE HACOKM HAa HKOHOMHYECKAaTa MOJIHMTUKA M JBITOCpPOYHATA OPHUEHTAalusd Ha
crpanara. ETo 3a1m0 IONHTHYECKHAT PUCK CE OLIEHABA KaTO HUCHK M HE Ce 0YaKBaT 3HAYUTEIHH NPOMEHH
B MOJIUTHKATA HA IIPABUTEJICTBOTO.

- Ipyru cucTeMHH puckose - Jle#iHocTTa Ha JIpy»KecTBOTO MoXe Ja Ob/ie TIOBNMSHA W OT H3MCHEHHA B
CBETOBHATA M PETMOHAIHA UKOHOMHYECKA W MOJUTHYECKA KOHIOHKTYpa. 3a6aBsIHETO HA CBETOBHOTO HITH
PETMOHAIHO WKOHOMHYECKO pasBUTHE, BOCHHH JEHCTBHSA, TPaKIaHCKO HENOMYMHCHHE, TPHUPOJTHH
GencTBHS WM ApYrd GOPCMasKOpHH OOCTOSTENCTBA MOTAT 3HAUMTEIHO J1a 3aTPYyAHAT JIpyKeCTBOTO MPH
OCBIIECTBABAHE HA IIOCTABEHHTE OT HEro Lend. TpyAHOCTTa 3a MpeIBIDKAAHE HAa Te3H CHOMTHS H
HEBH3MOKHOCTTA HA IBJIHO 3aCTPaXOBaHe HaIara M3MOI3BAHETO HA NPEIU3CH MOAXOM NPH aHaIM3a Ha
HaMuHata uHbOpMaIWsd, NUBepcHHKaIMd Ha NMOpTdEHna OT B3EMaHWs, KaKTO W ONIpeNesHe Ha
nporpama 3a JIeMCTBHs TPH BH3HUKBAHE HA KPU3HACHA CHTYaLHs.
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IIpes Tperoto TpuMeceure Ha 2020 r., APYKECTBOTO HE € 3aKyNHMIIO HOBH B3eMaHHMA. JIpyeCTBOTO 1Iie
ce CTpeMH Jia YIIpaB/iBa 10 e(eKTHBeH Ha4MH MopTdeiina oT 3aKyeHH B3€MaHHs [0 CKIIIOYEH JI0rOBOP
3a Hecud. CTpeMexXBT € TIOpTHEMThT 1a ce YIIpaBiiBa 10 Ha4KH, 110 KOXTO Ja C€ MEUHUMH3UPA PUCKBT OT
HeIUIAIAaHeTO HAa Te3M 3aIB/DKEHHMs C OINIe[ APYXECTBOTO Ja pealusupa nedanba M [a HapacTHe
MasapHaTa IeHa Ha aKIMKTE M yBelM4YaBaHEe pasMepa Ha AMBUICHTHUTE, M3IUIALIAHK HA aKIIHOHEPUTE, IIPH
3ama3BaHe ¥ YBeIMYaBaHe HA CTOMHOCTTa Ha COOCTBEHHMSA KalUTall.

OcHOBHWTE MHBECTULMOHHH LIEJIH HA »eburym unBect” AJICHLI ca:

OCHTYpSBaHe, Ha CTa0WIHO HAapacTBalll TEKYIL JOXO]] 3a aKUHOHepHTe NOA (hopMara .Ha napmeH
JMBHICHT 9i€3 HHBETCHpaHe MPEIAMHO B KaUeCTBEHH M JOXOIOHOCHH B3EMaHMs,

OCHTypsiBaHe Ha MaKCHMalTHa BB3PBINAEMOCT HAa KalMTajla HAa aK(MOHEepHUTe IpPH ONTHMAJIHO
CHOTHOILIEHHE Ha PUCK ¥ JOXOAHOCT HA HHBECTHULIMNTE;

MaKCHMU3HpaHe CTOMHOCTTa Ha HHBECTHIMHTE Ha aKIHOHEPHTE Yje3 HENPeKbCHATO AaKTUBHO
yIpaBeHHe Ha aKTHBUTE Ha JPY)KECTBOTO U NMpHoOuBaHe/mpoaax6a Ha B3eMaHHUs,

ClpaTermTa 33 IOCTUTaHe HAa HHBCCTHIIMOHHHUTS LICJIH IS Onae KOHLICHTPHUpPaHa BBPXY:
peam3upaHe Ha TEeKyIH JOXOAU OT B3EMaHHA I10] (bopMaTa Ha JIMXBHY Y IOTallICHUs II0 IIaBHULIATA,
HapacTBaHe CTOMHOCTTA HAa VHBECTULIUUTE BbB B3€MaHU, IIPUTEKaBaHH OT APYKECTBOTO.

CTpaTemaTa 3a OBHemo nppmoﬁnnaﬂe Ha B3eMaHWA IIC CjIeBa OCHOBHMTC HACOKH IIO
OTHOILICHKE JOCETallHOTO Pa3sBATHE Ha JIPY>KECTBOTO, C OrJI€[ 3allliTa HHTEPECHTEC Ha aKIHMOHCPHUTE

My.

5. MadopManus 3a CKII09eHH C/1eJIKA Me# 1y CBb3aHH JHIA Npe3 TpeTo Tpumeceune Aa 2020 r.

Hpe3 OTYETHOTO TPUMECEUHE HE Ca U3BBPIIBAHM CHEIKY CHC CBBP3aHH JHUIIA.

6. AndopmMauns 3a HOBOBL3HMKHAJIH ChIleCTBeHH B3eMAaHHS H/HJIH 3a1b/DKEHHS N)e3 TPETo
TpHMeceune HA 2020 r.

HiMa HOBOBB3HHMKHAIIM CHLUIECTBEHH B3eMaHUA / 33 {b/DKEHHS IPE3 OTYETHUSA TIEPHUOI.

HaTta: 29.10.2020r.

H3nbJaHHTEICH THPEKTOD
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